Condo Loan Program

You've got loan options.

One step
close to

Condo life.

Getting your own condo is an exciting time. We'll run
your numbers to decide the best option between FHA
and Conventional loans. As a first step, we'll evaluate
your creditworthiness, along with the financial health
and physical condition of the development.

Development Qualifications

Check if

you’re eligible
2 Owner-Occupied Units A Project Completion

At least 80% of all FHA loans in the

580+ FHA | 620+

complex must be for owner-occupied
unites with at least 51% of the units
being owner occupied.

$ HOA Dues v

At least 85% of HOA dues paid on
time with adequate and appropriate
insurance budget reserves.
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The project must have been
completed for at least one year, with
no pending additions or phases.

Approved List

Condo must be included on the
FHA-approved condominium list
according to HUD requirements.
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Conventional
DTl between 36% — 43%

@ solid credit report and
employment history
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Lower, LLC DBA Premier Nationwide Lending. NMLS ID# 1124061. nmlsconsumeraccess.org. Equal Housing Lender. 8621 Robert Fulton Drive, Suite 150, Columbia, MD 21046. Not an offer of
credit or commitment to make a loan; all approvals are subject to underwriting guidelines including but not limited to: acceptable current credit worthiness, income history, etc. Loan
programs, rates & options are subject to change at any time. Must meet eligibility requirements. Loan program and options are subject to change without notice. Loan program void where
prohibited by law. Not available on all loan programs and cannot be combined with other offers or credits. No cash value. *Finance: This offer is not guaranteed if you do not continue to meet
Lower's criteria and other factors bearing on your credit worthiness (including acceptable property collateral, income and employment history). Not all applicants will qualify for the rate and
monthly payment shown. Your exact loan's interest rate and payments will depend upon the term of your loan, your credit history, and other qualifying factors.



